TOGETHER with all and simgudar the rights, members, hereditaments, and appurtenances fo the san
incident or appertaining, incluling all built-in stoves and relrigerators, heating, sir conditiontng, plambing and electrieal fixtures, wa
1o wall caspeting, fences and gates, and any other cquipment or fisluees now or herealter attachedd, eonnected or fitted in any wanner,
{; lwiu;l: the intention of the parties hereto that all sieh fistures and equipment, other than household fm'uilu[:c.‘ be consiilere

it really, : S ‘ L . ‘

Cope et W e

TO HAVE AND TO l_lOI:.D all and s‘h‘ugulnr I‘Ille‘ sald pign:n‘ls«::s. ﬁn_lq the !kl.or_lg'a;-;i.-;. i!ssumssuts a.f;'tl'_ _;;S_ﬁig-ﬁi‘fqrfé}'ru.l

 The Murlﬁngur rcpu"scnls'm.ill wareants that said Mortgagor (s selzed of the above described premnises in foe simple absolute; that

the above described premises are free and clear of all liens or other encumbirances; that the Mortgagor is lawfully’ eipoweted to con-
vey or encumber the same; and that the Mortgagor will lorever defeml the sald premises unto the Mortpagee, its successors andd assipns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercof. - .

_THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS: . N

1. That the Mortgagor will promptly pay the principal and fnterest on the indebtedness evidenced by sald
times and in the manner therein provided. ~ . ‘ . ‘ T

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advaniced heteafter, at the option of the

PR

. Mortgagee, for the payment of taxes, or public assessments, hazard Insurance premiwms, repairs or other such purposes purstant to the
for any loans or ndvances that may herealier be miade by the .\Io:}rngce to the Mortpagor under -

provisions of this mortgage, and also ‘
the :\ullmrilr of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statules; and all sums sp advanced

interest at the same rate or rates as that provided in s3id note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
axainst lass by fite, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assiyn the poliey or policies of insurance lo the Mortgagee and
awrees that ull such policles shall be ﬁel& Ly the Mortgascee should it so require and shall inclide loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep sald premises insured or fail to pay the premiums for such inswrance, then the Murtgagee may cause
such inprovenients to e insured in the name of the Mortgagor and teimburse itself for “the cost of such insurance, with interest as
heteinabove provided. . ‘ S o

4. That the Mdrlgagur will k&p all improvements upon the morlgn;icd premises in good repalr, and should Mo:lﬁaﬁor fall 1o do
s0. the Mortgagie may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaizs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. A

5. That the Mortgagee may at any time require the fssuance and maintenance of fnsurance upon the life of an pc:ion obligated
under the indebtedness secured heeeby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

grgzlunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
e

G. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the recelpts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option; pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mottgagor agrees that the principal amount of the indebtedness hereby
secuzed shall be dishwrsed to the Mortgagor in perfodic payments, as construction progresses, in accordance with the terms and condi+
lil}m of a Construction Loan Agreement which s separately executed but is made a part of this mostgage and Incorporated heten by
reference., ' : S

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortmeé. and
should the Mortizagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness, '

9, That should the Moitgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess Is not paid in full, the Mortgagor or his Purchaser shall be tequired to file with the Assoclation an
application for an assumption of the mortgage indebtedness, pa¥ the reasonable cast as required by the Association for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Doud for Tille, or |Swd of Conveyance, and have the interest
rale on the loan balance existing at the time of transfer modified by Increasing the interest rate on the sail Joan balance to the maxi
nwm rate per annum permitted to be charged at that time by apelimble South Caralina law, or a lesser Increase in interest 1ate as may
be determined by the Association. The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly par;
menls, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the with
paragraph, the Mortgagee, al its vption, may declara the indebtedness hereby secured to be fmmediately due and payabls and may
institute any p ings necessary to collect sald indebt

10. “That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and ahids by an( by-laws ot the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his Last known
address giving him thirty {30) days in which to rectify the sa3id defanlt and shoukl the Mortgagor fai] to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remaining term of the boan of
for a lesser tern 10 the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assoclation. The monthly payments will be adjusted accordingly, :

11, That should the Mortgaror fail to make payments of stincipal and {nterest a5 due on the promissory note and should any monthly

installment past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount

‘e!qlu;il to Iti\‘e {S%chr centum of any such past due installment fn order to cover the extra expense inchdent 1o the handling of mch
elinquent paymen| . T :

12. That the Mostgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, Issues. and profits secrulag From
the mortgaged premites, reuin[nr the right to collect the same so long as the debit hereby secured is not in arrears of R:yml. but
should any part of the principal indebtedness, or interest, tates, or fire insurance premiums, be past due and unpaid, the Morigages
mar without notice ot further proceedings take over the morigaged premises, if they shall he ocenpied hy a tenant oc tenants, and
collect said rents and profits and applr the same o the indebitedness herehy secured, without liahility to account for anrhlng more
than the rents and profits actually colfected, ess the cost of collection, amd any lenant Is anthorized, wpon request by Mortgages, to
make all rental payments direct to the .\[onﬁam. withont Ihbw to the Mortragor, until notified to the vontrary by the Mortgagee;
gtl’ l:{\;ugus‘:id I:;tmiﬂ'} uaj the time of such defanlt be occupied b Mortgagor, the Mortgagee may apply to the Judge of the

or to any
ment of & receiver with authority to take possession of sald premises and collect such rents and profits, applying said rents, after pay.
ing the cost of collection, to the mortgage debt without liability 13 account for anything more than the rents and profits

13. That the Mortgagee, al ts option, may require the Mortragor to pay to the Mortgagee, on the first day of each month untd the
role secured herehy s fully paid, lb?followingmi in addition to the pa?;rcnh of pdndpaﬁ’:nd Interest pmv%d«l in said note: a sum
#qual 1o the premiums that will nert become due and payabile on policies of mortigage gnaranty Insurance (if applicable), fire and other
hazard insurance covering the mortgaged propesty, plus tazes. and assrssments neat due on the mortgaged premises (all 25 estimated by
the Mortgapee) Jess all sums already paid therefor, divided by the number of manths to elapse hefore one month prior ta the date when

premiums, tases. and assessments will be due and payable, such sums to be held hy Mortgagee to pay said premiums, taxes and
special assesunents, Should these payments exceed the amount of payments actually made hy the Mortcapee for tazes, sssessmenty, o
insurance premiums, the excess may be credited by the Mortgagee on subscquent payments to he made by the Mortgagor; if, however
said sums shall be insufficient to make sald payments when the game s!u'ﬂmm tne and payable, the Motgagor shah Py o
Morteagee any: amounts necessary 1o make up the deficiency, The Mortgagor furtlicr agrees that at the end of ten years from ¢
heteof, Mortzagee may, at its option, :f y for rencwal of mortgage guaranty or similar insurance {if applicable) covering the
then remaining due on the mortaage debt, and the Morigagor may. at its oplion, pay the single premium requited for the
g;‘r; clrfo t;T J‘ﬁ:: tbehllom;m may pay su‘:hh l;'tmlnm :rﬂe 'd;lu the umﬁ‘lloil ;;n’onm{ debt. in wh:h event the Morteagor
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